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Independent Auditor's Report to the Members of
The Executive Committee for the Year Ended 30 June 2026

Scope

We have audited the financial report, being a special purpose financial report, of The Music Broadcasting
Society ofSA Incorporated for the year ended 30 June 2026 which includes the Statement by Members of the
Committee, Income and Expenditure Statement, Balance Sheet and notes to and forming part of the financial
statement.

Committee's Responsibility for the Financial Statement

The committee is responsible for the financial report and has determined that the accounting policies used and
described in Note 1 to the financial statements which form part of the financial report are appropriate to meet
the requirements of the Associuticm.'i Incorporation Act (SA) 1985 and are appropriate to meet the needs of the
members. The committee's responsibilities also include establishing and maintaining internal control relevant
to the preparation and fair presentation of the financial report that is free from material misstatement, whether
due to fraud or error; selecting and applying appropriate accounting policies and making accounting estimates
that are reasonable in the circumstances.

We have conducted an independent audit of this financial report in order to express an opinion on it to the
members of The Music Broadcasting Society ofSA Incorporated. No opinion is expressed as to whether the
accounting policies used are appropriate to the needs of the members.

The financial report has been prepared for the purpose of fulfilling the requirements of the Associations
Incorporations Act (SA) 1985. We disclaim any assumption of responsibility for any reliance on this report or
on the financial report to which it relates to any other person other than the members, or for any purpose other
than that for which it was prepared.

Our audit has been conducted in accordance with Australian Auditing Standards to provide reasonable
assurance whether the financial report is free from material misstatement. Our procedures included
examination, on a test basis, of evidence supporting the amounts and other disclosures in the financial report,
and the evaluation of accounting policies and significant accounting estunates.
These procedures have been undertaken to form an opinion whether, in all material respects, the financial
report is presented fairly in accordance with the accounting policies described in Note 1 so as to present a view
which is consistent with our understanding of the Association's financial position, and perfonnance as
represented by the results of its operations. These policies do not requu-e the application of all Accounting
Standards and other mandatory professional reporting requirements in Australia.

The audit opinion expressed in the report has been fanned on the above basis.

ADDRESS
1st Floor 89-92 South Terrace
Adelaide South Australia 5000

Tetephone: +61 8 8212 2366
Email: dfkgraypenyfgdfkadel. com
www.dfltadel. com

PfK
A memtier m ofDFKIntem^onal

A wof \  associate <^ifxfepenclertaax)wi^Gnms and iManewacMscys
Liatxfity limited by a scheme approved under Professional Standards Legislation



Basis of Qualified Opinion
It was not possible to establish accounting control over cash income prior to its receipt in the records of the
Association. Accordingly, it was not possible in relation to such income to extend our examination beyond
the amounts entered in the records of the Association.

Qualified Auditor's Opinion

In our opinion, except for the effect of such adjustments, if any, as might have been determined to be necessary
had the limitations discussed in the qualification paragraph not existed, the financial report presents fairly, in
all material respects, the financial position of The Music Broadcasting Society ofSA Incoi-porated as at 30
June 2026, and tlie results of its operations for the year then ended.

Basis of Accounting and Distribution of Use

Without modifying our opinion, we draw attention to Note 1 of the financial report, which describes the basis
for accounting. The financial report has been prepared to assist The Music Broadcasting Society of SA
Incorporated to meet tlie requirements of the Associations Incorporation Acl (SA) 1985 referred to above. As
a result, the financial report may not be suitable for another purpose.
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